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CERTIFICATE FOR KEY PERFORMANCE INDICATORS

To,

Shreni Shares Limited

(Formerly known as Shreni Shares Private 1imited)

No. 217, Hive 67 Icon, Poisar Gymkhana Road,
Lokmanya Tilak Nagar Poisar, Near Raghuleela Mall,
Kandivali West, Mumbai - 400067, Maharashtra, India.
(The “Book Running Lead Manager”)

Dear Sit(s),

Sub: Proposed Initial Public Offering (“ISSUE”) of equity shares of face value of Rs. 10/- each

(“Equity Shares”) by M/s. Landmark Immigtation Consultants Limited (Formerly Known as Landmark
Immigration Consultants Private Limited) (heteinafter refetred as “the Company” ot the “Issuet”)

The KPIs disclosed below have been used histotically by the Company to understand and analyze the
business performance, which in result, helps in analyzing the growth of vatious verticals in comparison to
the peers. The IKKPIs disclosed below have been approved by a resolution of the Audit Committee on 7th
January, 2024 and the members of the Audit Committee have verified the details of all KPIs pettaining to
the Company. Further, the members of the Audit Committee have confirmed that there ate no KPIs
pertaining to the Company that have been disclosed to any investors at any point of time during the Stub
period and three years period prior to the date of filing of this Red Hetring Prospectus/ Prospectus.

Key Performance Indicators of the Company.
(Amount in Rs. Lakhs)

Key Financial Performance g(e;});;l;:)er lz\ll)gzch 31, 1;’5;;& 31, %;;dl 31,
Revenue from Operations (1) 1795.53 3488.88 1958.28 1834.41
EBITDA (2) 664.10 1460.93 533.89 530.33
EBITDA Margin (%) (3) 36.99% 41.87% 27.26% 28.91%
PAT(4) 540.12 1111.83 443.48 393.53
PAT Margin (%) (5) 30.08% 31.87% 22.65% 21.45%
Return on equity (%) (6) 13.69% 35.64% 18.94% 20.47%
Return on capital employed 16.73% 41.99% 23.37% 20.97%
(%) (7)

Debt-Equity Ratio (times) (8) 0.05 0.02 0.10 0.25
Current Ratio (times) (9) 3.18 3.33 1.54 1.07
Revenue split between domestic and exports

Domestic Market 381.42 1060.43 834.47 832.84
Export Market 1414.11 2428.45 1123.81 1001.57
Domestic Market (%) 21.24% 30.39% 42.61% 45.40%
Export Market (%) 78.76% 69.61% 57.39% 54.60%




Explanation for KPI metrics

Key Financial Performance |

Explanations

Financial KPIs

Revenue from Operations®

Revenue from Operations is used by our management to track the
revenue profile of the business and in turn helps to assess the overall
financial performance of our Company and volume of our business

EBITDA®

EBITDA provides information regarding the operational efficiency of
the business

EBITDA Margin (%) ®

EBITDA Margin (%) is an indicator of the operational profitability
and financial petformance of our business

PAT®

Profit after tax provides information regarding the overall profitability
of the business

PAT Margin (Y0)®

PAT Margin (%) is an indicator of the overall profitability and financial
performance of the business

Return on equity (%)®

Return on equity (ROE) is a measure of financial performance

Return on capital employed
(%))

Return on capital employed is a financial ratio that measures our
company’s profitability in terms of all of its capital

Debt-Equity Ratio (times) ®)

Debt / Equity Ratio is used to measure the financial leverage of the
Company and provides comparison benchmatk against peers

Current Ratio (times) ©

The current ratio is a liquidity ratio that measures our company’s
ability to pay short-term obligations or those due within one year

Notes:

(1) Revenue from operation means revenue from sale of Services

(2) EBITDA dr calenlated as Profil before tax + Depreciation + Finance Costs — Other Income
(3) EBITDA Margn is calentated as EBITID A1 divided by Revenne from Operations

() PAT Margin is caleulated as PUI jor the period/ year divided by revenue from operations

(3) Return on Fquily is calenlated by comparing the proportion of net income against the amonnt of average shareholder equity
(6) Return on Capital Eimployed is caladuted as follows: Profit before tax: + Vinance Costs — Other Income (EBIT) divided
by (Fangible Net Worth + Total Debt + Deferved Taxe [iabilities)

(7) Debt to Figuity ratio is calewlated ay Total Debt divided by equiry

(8) Current Ratio is calewlated by dividing Curvent .Assets to Curvent 1iabilities

Yours faithfully,

Fot M/s Vinay Bhushan & Associates

Chartered Accountants
FRN: 130529 \
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CA Vinay Bhushan
Partner
M. No.: 502632

Place: Mumbai
Date: 7t January, 2025
UDIN: 25502632BMLCZK2242
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